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World Markets
Dow

Previous = Pt.Chg Var(%)
226

47311 47085 0.48%
Dow Futures 47407 47436 (29) -0.06%
Nasdaqg 23500 23349 151 0.65%
FTSE 9777 9715 62 0.64%
Nikkei 50769 50212 557 1.11%
Hang Seng 26325 25935 389 1.50%
Gift Nifty 25737 25684 53 0.21%
Straits Singapore 4461 4417 43 0.98%
South Korea 4054 4004 49 1.23%
Taiwan 28029 27717 312 1.13%
Shanghai 4004 3969 35 0.89%
Copper ($/MT) 10698 10664 34 0.3%
Alumin ($/MT) 2850 2859 (9) -0.3%
Zinc ($/MT) 3043 3089 (46) -1.5%
Brent Crude ($/bbl) 64 64 0 0.2%
Gold (S/Ounce) 3983 3980 3 0.1%
Silver ($/Ounce) 48 48 (0) -0.1%
Light Crude (S/bbl) 60 60 0 0.2%
N G ($/mmbtu) 4 4 0 0.9%
Sugar ($/MT) 405 407 (1) -0.3%
Rubber (Rs./kg) 185 186 (1) -0.3%
Baltic Dry Index 2003 1958 45 2.3%

Currency Exchange Rate | _Current | _Previous | Var(%)

Rs./$ rate 88.66 88.78 -0.14%
Rs./ Euro 101.96 102.23 -0.26%
Rs./Chinese Yuan 12.44 12.44 0.06%
Yen /S rate 153.97 154.12 -0.10%
$ US/Euro 1.15 1.15 0.10%

| Dollarindex | Current | Previous | Var(%) |
Dollar Index 100.08 100.20 -0.12%

Support/ Resistance Levels for Today
| Nifty | BankNiftyFut

Support 1 25500 57770
Support 2 25440 57500
Resistance 25740 58340

Securities in Ban For Trade

NIL

US: U.S. equities rose on Wednesday as the Supreme Court’s
tough questions about President Donald Trump’s tariffs raised
hopes that some of the duties may be rolled back.

Asia: Asia shares rose on Thursday, reversing a steep selloff
from the previous session after better-than-expected U.S.
economic data drew investors back into markets trading near
record highs.

India: Indian stock markets remained closed on Wednesday on
account of Guru Nanak Jayanti. Market is expected to open on
a flattish note and likely to witness range bound move during
the day.

Global economy:

Vietnam’s exports fell in October from a month earlier, with
shipments to the United States also dropping as it adapts to
U.S. tariffs. Shipments were down 1.5% compared to
September, while imports dropped 1% on the month. Exports to
the United States fell on a monthly basis to $13.4 billion, from
$13.7 billion in September, according to the report.

U.S. services sector activity increased to an eight-month high
in October as new orders grew solidly, but subdued
employment pointed to lackluster labor market conditions
against the backdrop of economic uncertainty stemming from
tariffs.

Greater Toronto Area home sales fell to a four-month low in
October as an uncertain economic outlook discouraged buyers.
Seasonally adjusted sales declined 2.3% last month from
September to 5,646 units, marking the lowest level since June.
The board’s home price index was up 0.2% month-over-month,
after seasonal adjustment, to C$976,600 ($696,378). That
follows four straight months of declines.

Commodities: Oil prices were largely flat early on Thursday,
after settling at two-week lows in the previous session as
pressure from weaker demand and a global oil glut continued to
weigh on the market.

Gold dipped on Thursday after stronger-than-expected private
U.S. payrolls data dented expectations of another interest rate
cut by the U.S. Federal Reserve in December.

Currency: The dollar held just below multi-month highs on
Thursday, with a recovery in appetite for riskier assets pulling it
off recent peaks, while sterling was under pressure ahead of a
Bank of England meeting where investors anticipate a dovish
tone.
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Fll Derivative Transactions (Rs. Cr)

Contracts Purchase Sell Net
Contract Value Contract Value Value
Index Future 17720 3434 28111 5458 (2024)
Index Option 14379567 2782506 14077282 2723926 58580
Stock Future 271340 18866 343955 23538 (4672)
Stock Option 330144 24114 319180 23257 857
Total 14998771 2828920 14768528 2776179 52741

FIl All Activity-BBG (RsCr) | Buy | Sell | Net

28-Oct-25 27381 17950 9431
29-Oct-25 12595 13375 (780)
30-Oct-25 10410 12962 (2553)
31-Oct-25 11949 19536 (7587)
3-Nov-25 10046 11979 (1932)
Month to date- Oct 296710 287593 9117

| Fll(Prov)(RsCr) | Buy | Sell | Net
29-Oct-25 10191 12731 (2540)
30-Oct-25 9350 12428 (3078)
31-Oct-25 11532 18301 (6769)
3-Nov-25 9628 11512 (1884)
4-Nov-25 13187 14254 (1067)
Month to date-Oct 283933 289230 (5298)

| Dl (Prov.) (Rs.Cr) | Buy | Sell | Net
29-Oct-25 19535 13843 5693
30-Oct-25 14827 12357 2469
31-Oct-25 18634 11565 7068
3-Nov-25 15520 12004 3516
4-Nov-25 15835 14633 1203
Month to date-Oct 345594 288081 57513

| FllDebt-BBG(Rs.Cr) | Buy | Sell |
28-0ct-25 1407 880 527
29-Oct-25 3980 1669 2311
30-Oct-25 3513 2597 916
31-Oct-25 3110 1963 1147
3-Nov-25 1589 1252 337
Month to date- Oct 59457 41558 17899

I No. | % | No. | %
Advance 1537 35% 1138 34%
Decline 2637 61% 2156 64%
Unchanged 162 4% 64 2%

| Market Turnover | 04-Nov_ | 03-Nov | Var(%) |
BSE Cash 9269 9067 2%
NSE Cash 103984 99211 5%
NSE Futures 105401 101115 4%
NSE Options 55061199 25861218 113%
Total (Rs.Cr) 55279853 26070611 112%

| Volatilityindex | 04-Nov_ | _ 03-Nov |
Volatility Index 12.65 12.67

[ IndexPE-TTM | 04-Nov_ | Yr.High | Yr.Low |
Sensex 22.8 24.1 20.3
Nifty 22.5 23.0 19.6

Open Interest (Ol) Ol (Previous day) Change
Contract Value Contract Value Contract Value
194406 37810 181471 35574 12935 2236
1431027 275954 2269862 439831 (838835) (163877)
5942337 399947 5920220 401953 22117 (2006)
373926 25390 343878 23483 30048 1907
7941696 739101 8715431 900841 (773735) (161740)

Corporate News

TCS has extended its five-year partnership with UK
supermarket Morrisons to accelerate digital transformation
and enhance customer experience. The collaboration will focus
on modernizing loyalty programs, improving personalization,
and strengthening Morrisons' digital presence.(TOl)

Avenue Supermarts (DMART) has opened a new store at Baran
(Rajasthan) today. The total number of stores as on date stands
at 436. (NDTV)

Lemon Tree Hotels Ltd has signed a new 70-room property in
Bhavnagar, Gujarat.This addition brings the company's
portfolio in Gujarat to 10 operational and 18 upcoming
properties. (NDTV)

Brigade Enterprises' flexible workspace brand, BuzzWorks, has
partnered with ergonomic innovation company Frido to
introduce comfort-led wellness solutions in their Bengaluru
and Hyderabad centers. The collaboration includes Frido
Comfort Rooms in upcoming centers and Frido Corners in
existing locations.(BS)

(F)Economy

India consistently safeguards vulnerable sectors like dairy and
MSMEs in free trade agreements. Significant progress has been
made in negotiations with New Zealand, with both nations
agreeing to respect each other's sensitivities. (ET)

A report by PRS Legislative Research indicates that most states
have experienced a decline in aggregate revenue from taxes
subsumed under GST, falling from 6.5% of GDP pre-GST to
5.5% in 2023-24. While some North-Eastern states show
improved subsumed tax-to-GSDP ratios, others like Punjab and
Chhattisgarh have seen larger revenue drops. (ET)

International

U.S. Transportation Secretary Sean Duffy that he would order
a 10% cut in flights at 40 major U.S. airports. The drastic plan
sent airlines scrambling to make significant reductions in flights
in just 36 hours.The shutdown, the longest in U.S. history, has
forced 13,000 air traffic controllers and 50,000 Transportation
Security Administration agents to work without pay. (Invst)

Toyota, Honda and Suzuki are spending billions of dollars to
build new cars and factories in India, a sign of the country’s
growing importance as a manufacturing hub as Japanese
automakers redraw global supply chains to reduce
dependence on China.Suzuki, the leader in the Indian market
with almost a 40% share, have separately announced
investments totalling $11 bn to beef up manufacturing and
export capabilities in the world’s third-largest auto market.
(Invst)
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| Top 5 Nifty Gainers _______04-Nov___03-Nov____Var(%) |

TITAN 3814 3725 2.4%
BHARTIARTL 2113 2074 1.9%
BAJFINANCE 1057 1043 1.3%
M&M 3581 3549 0.9%
HDFCLIFE 742 736 0.9%
| Top 5 Nifty Losers | 04-Nov
POWERGRID 279 288 -3.1%
ETERNAL 314 323 -2.8%
TMPV 407 417 -2.5%
ONGC 252 258 -2.0%
BAJAJ-AUTO 8751 8923 -1.9%
SENSEX 83459 | -0.6% | -1.4% 2.0% 3.8%
MIDCAP 47214 | -0.3% 0.5% 2.7% 0.6%
SMLCAP 53882 | -0.7% 0.1% 1.1% -3.8%
AUTO 59491 | -0.8% -1.6% -0.7% 8.7%
BANKEX 65041 | -0.4% -0.8% 2.5% 9.0%
Capital Goods 70386 | -0.2% 1.5% 1.2% -0.1%
FMCG 20502 | -0.7% -0.6% 1.2% -5.0%
Health Care 44828 | -0.5% 0.0% 1.9% 0.8%
IT 34601 | -1.1% -1.5% 1.1% -17.8%
METAL 34764 | -1.4% -1.0% 3.0% 8.2%
Qil & Gas 28796 | -0.4% 3.5% 5.2% 2.6%
Power 6857 -1.0% 0.5% 0.8% -13.6%
Realty 7464 -0.8% 1.7% 8.9% -5.5%
Margin Trading
Disclosure Last 1 day 1 wk 1 mth
(Rs. In Cr)
Op. Scripwise 109974  03%  0.9%  3.4%  19.5%
Outstanding
Fresh Exposure 4084 -5.8% 11.8% 149% -21.3%
Exposure 3780  -4.8% -13.1% 6.7%  -34.2%
liquidated
Closing Net
scripwise 110278 0.3% 1.9% 3.6% 20.6%

outstanding

| NSEUSD Futures | 04-Nov | _03-Nov | Var (%)_

Nov Expiry (Rs./S) 89.76 89.76 0.0%
Dec Expiry (Rs./S) 87.63 87.63 0.0%
Total Turnover (Rs. Crore) 3367 3407 -1%
[ Sectos | TIMPE______

Auto 32.43

Auto Ancillary 43.1

Banking 14.73
Engineering 41.1

Cement 70
Diamonds & Jewellery 47

Housing Finance 23.53
Infrastructure & Const 26.84
Metals-Aluminium 36.48

Metal — Steel 18.89

Oil Expl. 8.21

Pharma 10.84

Power — Gen. Supp. 39.56
Information Tech. 30.64

Sugar 16.77
Telecom Serv. Prov. 40.7

Tyres 35.1

06th November, 2025
(Source: NBRR)

Tractor Monthly Sales Volume Growth (YoY)
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M&M Escorts VST
10 year G-Sec Yield _Current | Previous | Change |
us 4.15% 4.16% (1) bps
Japan 1.67% 1.66% 1 bps
India 6.53% 6.53% (1) bps
UK 4.46% 4.43% 4 bps
Libor 3 Mths 4.85% 4.85% (0) bps
Indian Eco Data m Var(%)
Forex Reserve (USS in bn) 602 695 -13.5%
Inflation - WPI 0.52% -0.58% 110 bps
Inflation - CPI 1.54% 2.07% (53) bps
India GDP Q3FY25 Q2FY25 | Var (%)
Growth 7.81% 7.38% 43 bps
| Monetary Policy | Current | Previous | Change |
Repo Rate 5.50% 5.50% 0 bps
Reverse Repo Rate 3.35% 3.35% 0 bps
CRR 3.00% 4.00% (100) bps
0/S Banking System
Liquidity (Rs bn) 1985 2075 (90.3)
1IP Growth % Aug-25 Aug-24 Apr-Aug
1P 4.0 3.2 3.5
Capital Goods 4.4 0.0 6.9
Mining 3.8 1.2 4.2
Manufacturing 4.1 -3.7 0.5
Electricity 6.0 -4.3 -2.5
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ADR Price Movement

| Company | Price | Volume | Previous | Volume | Variance | No.ofShare | ADRPrice | BSE | Variance |

Infosys Tech 16.42 9323085
Wipro 2.63 4589199
Dr.Reddy's 13.40 971724
ICICI Bank 30.37 3335671
HDFC Bank 35.83 4880190

16.30
2.58
13.47
30.41
36.24

10752733 0.74% 1 1455.74 1467.90 -0.8%
4475974 1.94% 1 233.17 237.92 -2.0%
1416159 -0.52% 1 1187.99 1200.00 -1.0%
4336814 -0.13% 2 1346.25 1336.90 0.7%
3778781 -1.13% 3 1058.85 985.25 7.5%

GDR's (US$) Economic Calendar “

Prices Prev. Close Change Var %
L&T 44.80 44.35 0.4 1.0%
RIL 66.10 66.40 (0.3) -0.5%
SBI 108.80 108.20 0.6 0.6%
US Economy Data ___ Current | Previous |
Inflation (%)(YoY) 3.00% 2.90%
Unemployment (%) 4.30% 4.20%
Interest Rate (%) ___ Current | Previous |
Fed Rate 4.00% 4.25%

luseop | qxcvs

3.80%

Growth (QoQ Annualized)

-0.60%

China Economy Data ___ Current | Previous

GDP 4.80%
-0.30%

Inflation — CPI (%)

5.20%
-0.40%

Indian GDP Data 28 Nov
Indian Inflation Data CPI 12 Nov
Indian Inflation Data WPI 14 Nov
Indian Monetary Policy 05 Dec
India’s Industrial Production (lIP) 28 Nov
US Inflation Data 13 Nov
US GDP 26 Nov
US Unemployment Data 07 Nov
US Fed Rate 10 Dec
China GDP To be Announced
China Inflation Data 09 Nov

Name

Hindustan Petroleum Corporation Ltd.
Share India Securities Ltd.

Aptus Value Housing Finance India Ltd.
Australian Premium Solar (India) Ltd.
Balkrishna Industries Ltd.

Computer Age Management Services Ltd.
Dabur India Ltd.

Dr Agarwals Eye Hospital Ltd.

Godrej Consumer Products Ltd.
Hindustan Unilever Ltd.

NTPC Ltd.

Sanofi India Ltd.

Event Update

Date

06/11/25
06/11/25
07/11/25
07/11/25
07/11/25
07/11/25
07/11/25
07/11/25
07/11/25
07/11/25
07/11/25
07/11/25

Purpose

Rs.5.00 per share(50%)Interim Dividend
Rs.0.40 per share(20%)Second Interim Dividend
Interim Dividend

Dividend

Second Interim Dividend

Interim Dividend

Rs.2.75 per share(275%)Interim Dividend
Rs.3.00 per share(30%)Interim Dividend
Interim Dividend

Rs.19.00 per share(1900%)Interim Dividend
Rs.2.75 per share(27.5%)Interim Dividend
Rs.75.00 per share(750%)Interim Dividend
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Bulk Deal As On 04/11/25

) BSE
b Security Code Security Name Client Name Deal Quantity Price
O 544425 AJCJEWEL AMIT RAJENDRA PRASAD AGARWAL B 201600 94.77
Q 544425 AJCJEWEL PRITESH PRAVIN VORA S 97200 95
(<) 544425 AJCJEWEL VINEY GROWTH FUND S 90000 95.07
m 539277 ALSTONE DEVI TRADERS LLP S 33454991 0.37
539277 ALSTONE DEVI TRADERS LLP B 56009978 0.37
Z\ 539277 ALSTONE ISHAAN TRADEFIN LLP S 7651130 0.37
" — 539277 ALSTONE ISHAAN TRADEFIN LLP B 72500000 0.37
CG 539277 ALSTONE LAVENDER HOLDINGS PRIVATE LIMITED S 64575000 0.37
D 539277 ALSTONE TRANS GLOBE NKS HOLDINGS LIMITED S 60000000 0.37
526935 ARUNIS INDO THAI SECURITIES LIMITED S 427534 92.89
540829 CHANDRIMA PARNIT VENTURES PRIVATE LIMITED B 1974109 10.02
540829 CHANDRIMA PRAS INVESTMENT PRIVATE LIMITED S 2060000 10.02
542678 CHCL GUTTIKONDA VARA LAKSHMI B 170000 7.37
512301 CHMBBRW LIESHA CORPORATION PRIVATE LIMITED . S 50000 43.96
512301 CHMBBRW SONALI CHINTAN SHAH B 75000 43.96
532217 CMXLTD EPITOME TRADING AND INVESTMENTS S 86769 28.67
532217 CMXLTD NEO APEX SHARE BROKING SERVICES LLP B 222500 28.67
544540 EPACKPEB HRTI PRIVATE LIMITED S 691061 294.81
544540 EPACKPEB HRTI PRIVATE LIMITED B 736048 294.12
544540 EPACKPEB IRAGE BROKING SERVICES LLP S 476992 296.46
544540 EPACKPEB IRAGE BROKING SERVICES LLP B 617386 293.86
540190 FRANKLININD PRAS INVESTMENT PRIVATE LIMITED S 4217584 0.75
540190 FRANKLININD PRAS INVESTMENT PRIVATE LIMITED B 1212700 0.74
544528 GANESHCP MONET SECURITIES PRIVATE LTD S 335000 2715
544528 GANESHCP OPG POWER GENERATION PRIVATE LIMITED B 335000 2715
512443 GANONPRO SAHIL GUPTA B 60717 16.62
504746 INLCM VISHAL PRAVIN THAKKAR S 150242 1747.07
541337 MILEFUR PARVATHYBALAKRISHNAPILLAI S 48000 15.1
543539 MODIS BNP PARIBAS FINANCIAL MARKETS B 199600 309
544559 OML BONANZA PORTFOLIO LIMITED S 52800 30.06
544559 OML BONANZA PORTFOLIO LIMITED B 65600 30.09
544559 OML JAGDISH LAXMIRAMJI MANDOWARA S 59200 29.71
544559 OML JAGDISH LAXMIRAMJI MANDOWARA B 56000 29.39
544559 OML POOJA MANDOWARA S 48000 30.13
544559 OML POOJA MANDOWARA B 41600 29.99
544559 OML SOHAM FINCARE INDIA LLP S 40000 29.64
544559 OML SOHAM FINCARE INDIA LLP B 17600 28.89
531512 ORIENTTR PARAG MULTI TRADE LLP B 130000 20.67
543637 PACE SHAIVAL D GANDHI S 170400 22.61
540159 PURPLE DEALMONEY COMMODITIES PRIVATE LIMITED B 100000 6.09
540159 PURPLE DEEPAK GARG S 74156 6.09
540159 PURPLE PRAKASHCHAND MUKESHKUMAR S 62137 6.09
540159 PURPLE PRAMILA MEENA B 51035 6.1
538647 PURSHOTTAM DINMAN MARKETING LIMITED S 40000 38.16
538647 PURSHOTTAM MANMAL MARKETING LIMITED S 40000 38.25
538647 PURSHOTTAM PRIME CAPITAL MARKET LIMITED B 75200 38.2
539561 REMLIFE MANJU DEVI B 7775621 1.59
539561 REMLIFE PRAKASH LALCHANDANI S 7448623 1.51
507984 SERIND UMESH NARAYAN B 5750 402.91
540259 SHANGAR PUTHURKAITHAKKOTTU SEBASTIAN MATHEW S 2500000 0.32
531205 SPRIGHT DEVI TRADERS LLP S 8671231 0.7
531205 SPRIGHT DEVI TRADERS LLP B 500000 0.7
544342 STALLION JAYESHBHAI NAGINDAS SHAH B 404000 247.65
544342 STALLION JAYESHBHAI NAGINDAS SHAH B 404000 247.65



Daily Report

A 4

544342
544342
544342
544342
544342
543745
530217
544594
544594
544594
544594
544594
544594
544594
539798
538610
538610
506122

Security Code
AAATECH
AAATECH
AHCL
BLUEWATER
EEPL
FONEBOX
FONEBOX
HNDFDS
HNDFDS
HNDFDS
HNDFDS
IEML-RE
IEML-RE
KANDARP
KANDARP
KANDARP
KANDARP
KANDARP
OMAXAUTO
QUADFUTURE
RNPL

RNPL
SIMPLEXINF
SONUINFRA

Security Name

AAA Technologies Limited
AAA Technologies Limited
Anlon Healthcare Limited
Blue Water Logistics Ltd
Eppeltone Engineers Ltd
Fonebox Retail Limited
Fonebox Retail Limited
Hindustan Foods Limited
Hindustan Foods Limited
Hindustan Foods Limited
Hindustan Foods Limited
Indian Emulsifers Ltd
Indian Emulsifers Ltd
Kandarp Dg Smart Bpo Ltd
Kandarp Dg Smart Bpo Ltd
Kandarp Dg Smart Bpo Ltd
Kandarp Dg Smart Bpo Ltd
Kandarp Dg Smart Bpo Ltd
Omax Autos Limited
Quadrant Future Tek Ltd
Renol Poly chem Limited
Renol Poly chem Limited
Simplex Infrastructures L
Sonu Infratech Limited
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STALLION SAVITA JAYESH SHAH
STALLION SAVITA JAYESH SHAH
STALLION SHAZAD SHERIAR RUSTOMJI
STALLION SHAZAD SHERIAR RUSTOMJI
STALLION SHAZAD SHERIAR RUSTOMJI
SVS ALTIZEN VENTURES LLP
SWOJAS ASTRON DEVELOPERS PRIVATE LIMITED
TRADEUNO ARIHANT CAPITAL MARKETS LIMITED
TRADEUNO KAPIL GOEL
TRADEUNO RELIGO COMMODITIES VENTURES FUND
TRADEUNO RUCHI GUPTA
TRADEUNO SACHIN RAJMANI GUPTA
TRADEUNO VBCUBE VENTURES FUND
TRADEUNO VBCUBE VENTURES FUND Il
UMIYA SHREE TISAI SECURITIES PRIVATE LIMITED
UNISON NATVARSINH TAKHUJI CHAVDA
UNISON SHALIN MAHESHBHAI SHAH
VOLKAI KUSUM GUPTA

Client Name

ANJAY RATANLAL AGARWAL

NAUTILUS PRIVATE CAPITAL LTD
NEOMILE CORPORATE ADVISORY LIMITED
SETU SECURITIES PRIVATE LIMITED
SRISHTI SOMANI

AARTH.AIF GROWTH FUND

CRAFT EMERGING MARKET FUND PCC- CITADEL CAPITAL FUND

INFINITY HOLDINGS

INFINITY HOLDINGS

INFINITY PORTFOLIO HOLDINGS
INFINITY PORTFOLIO HOLDINGS
DIVYASHRI RAVICHANDRAN

YASH SUNIL TIKEKAR

ALTIZEN VENTURES LLP
HEMENDRA RATILAL MEHTA
KARAN HEMENDRA MEHTA

LEENA HEMENDRA MEHTA

R G FAMLLY TRUST

SHARMIN NASSER

CAPRI GLOBAL HOLDINGS PRIVATE LIMITED
L7 HTECH PRIVATE LIMITED
TRUVESTA CAPITAL ADVISORS LLP
MARYADA BARTER PVT LTD

VIVEK CHADHA

o W wvwwmwwmwwowowwowowwowwomomwowmw oo

Deal
SELL
BUY
SELL
BUY
BUY
SELL
BUY
SELL
SELL
BUY
BUY
BUY
SELL
BUY
SELL
SELL
SELL
BUY
BUY
SELL
BUY
SELL
SELL
SELL
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404000
404000
808000
404000
404000
108000
240900
120000
240000
291600
200400
91200
97200
194400
68683
205500
190600
6000

Quantity
100000
100000
760927
100000
206000
62000
66000
1464530
1464530
1464530
1464530
41500
187250
100000
72000
128000
192000
86000
285000
225000
54000
48000
464385
66000

247.65
247.65
247.65
247.65
247.65
12.3
14.55
104.15
109.29
109.35
109.35
109.35
109.35
109.35
25
24.64
24.75
48.57

Price
93.1
93.1
130.46
154
190.63
95.79
97.46
529.65
529.65
529.65
529.65
13.74
13.87
99

99
99.39
99
100.49
97.93
352.76
130.65
130.65
278.31
88.86
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Disclosure:

Research Reports that are published by Nirmal Bang Securities Private Limited (hereinafter referred to as “NBSPL”) are
for private circulation only. NBSPL is a registered Research Analyst under SEBI (Research Analyst) Regulations, 2014
having Registration no. INHO00001766. NBSPL is also a registered Stock Broker with National Stock Exchange of India
Limited, BSE Limited, Metropolitan Stock Exchange of India Limited, Multi Commodity Exchange of India Limited and ,
National Commodity and Derivative Exchange Limited in Capital Market , Equity and Commodities derivatives segments
and Currency Derivatives Segment .

NBSPL has other business divisions with independent research teams separated by Chinese walls, and therefore may, at
times, have different or contrary views on stocks and markets.

NBSPL or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing /
dealing in securities Market since last 20 years. NBSPL, its associates or analyst or his relatives do not hold any financial
interest (Except Investment) in the subject company. NBSPL or its associates or Analyst do not have any conflict or
material conflict of interest at the time of publication of the research report with the subject company. NBSPL or its
associates or Analyst or his relatives may or may not hold beneficial ownership of 1% or more in the subject company at
the end of the month immediately preceding the date of publication of this research report.

NBSPL or its associates / analyst has not received any compensation / managed or co-managed public offering of
securities of the company covered by Analyst during the past twelve months. NBSPL or its associates have not received
any compensation or other benefits from the company covered by Analyst or third party in connection with the research
report. Analyst has not served as an officer, director or employee of Subject Company. NBSPL / analyst has not been
engaged in market making activity of the subject company.

Analyst Certification: The research analysts and authors of these reports, hereby certify that the views expressed in this
research report accurately reflects my/our personal views about the subject securities, issuers, products, sectors or
industries. It is also certified that no part of the compensation of the analyst(s) was, is, or will be directly or indirectly
related to the inclusion of specific recommendations or views in this research. The analyst(s) principally responsible for
the preparation of this research report and has taken
reasonable care to achieve and maintain independence and objectivity in making any recommendations.
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Disclaimer:

The Research Report is for the personal information of the authorized recipient and does not construe to be any
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